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- Unlisted public company
» Hanlong 54% shareholding Shares on issue 385 million
> Former WA iron ore producer Number of shareholders 3,920
o $ in bank at 31 March ~A$3.5 milli
» Recent takeover of Queensland Mining e o 3.8 million
Shareholder loan ~USS$10 million
» Advanced White Range Copper Project, Cloncurry PE—— o —
for sale

» Large oxide copper resource amenable to
heap leach/solvent extraction and
electrowinning (SXEW)

DFS planned for 2018
Initially targeting 10-15Kt pa copper cathode

Substantial exploration upside

VvV V VY V

Long mine life




Board of Directors
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Director of Hanlong (Australia)
Resources Pty Ltd

Chartered Accountant in
Australia.

Mr. Chen He holds postgraduate
degrees in finance and
accounting. Prior to joining
Hanlong, Mr Chen spent over 11
years with
PricewaterhouseCoopers.

Mr Chen has served on the
Board of Australia China Business
Council, NSW branch for over 7
years.

Former Chairman of QMC
(appointed 2013).

Chemical engineer with over 30
years of experience in resource
recovery in Australia, including with
Rio Tinto.

Founder, Managing Director and
Executive Chairman of Hydromet
Corporation Limited, a company
specialising in metallurgical
processing and metal recycling field
in Australia.

Chairman of the Board of
Investment of Sri Lanka (2012-
2014), the premier agency
responsible for attracting foreign
investment into the country.

Mr. Coombe is a Mining Engineer with over
40 years’ experience in the mining industry
and downstream processing, including:

e  Chief Executive Officer of the Kurri
Kurri aluminium smelter in the Hunter
Valley.

* Norske Hydro‘s Head of Global Alumina
and Smelter Growth for the Oceania
Region.

* Chief Executive Officer of Savage
Resources’ coal mining operation at
Liddell Mine in the Hunter Valley.

* General Manager of Pasminco’s silver-
lead-zinc-gold-copper mining
operations at Rosebery, Tasmania.

* Senior Mining Engineer for the Lady
Loretta joint venture in the Cloncurry
region.



Spinifex Ridge Molybdenum-Copper Deposit
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The Spinifex Ridge Molybdenum-copper
deposit was subject to an extensive
development program which resulted in
completion of full permitting and
Definitive Feasibility Study in 2008.

This timing unfortunately coincided with
the Global Financial Crisis when

molybdenum price dropped significantly.

The project remains on care and
maintenance.

Moly is currently considering all options
available for the project.
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Acquisition of Queensland Mining Corporation g4\t

>

In December 2017 Moly Mines acquired Queensland Mining Corporation Limited
(ASX:QMN) under a Board recommended takeover offer and with the support of
QMN’s major shareholders.

The transaction transformed Moly from principally a cash holding entity with some
currently uneconomic mining assets, to a company that has assets which are
capable of development in the near-term and with substantial exploration potential.

Detailed technical and legal due diligence conducted:

= Including key areas of resource estimation, metallurgy, tenements,
environmental approvals and hydrology.

= No fatal flaws identified, key areas were considered robust and low risk.

= Results of Due Diligence provided strong affirmation for QMN takeover and
likelihood for an operation.

Provides framework for updated feasibility study.
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Copper Market Dynamics o e

» Strong economic growth across the major  comusie change in copper demand ko)
mature and emerging economies is
generating strong copper demand growth. =oo

A—
— Y

r
» Electric vehicles (EVs) — have the potential <o —~7
to be a disruptive force underpinning
demand for copper (and cobalt). .
= Significant new source of potential oon
demand, driven by environmental o _

considerations, political and regulatory - //

requirements, technological progress L

and Consumer exper|ence o 2010 2001 2012 2013 2014 2015 2016 2017E 2018E .

Source: Glencore, May 2018
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Copper Market Dynamics con o8 LMD
» ..in an environment where the
project pipeline heavily depleted. Copper mine project pipeline has more than halved
LME Copper (LHS S/t) vs Project pipeline (RHS indexed)'
» Copper supply growth challenges: 10,000

= Large capex projects less likely

given more prudent capital PR 200
allocation approaches. 7,000
= Limited ‘shovel ready’ projects. 20
5000
= New growth will require miners to e o
operate in challenging geographies,
with increased political risk and AR
fiscal uncertainty. 70 Pkt -
1000 pipeline
= Increasing “social licence to
operate” complexity for greenfield " 2001 2003 2005 2007 2008 201 2013 2015 2017 :

project approvals.
Source: Glencore, May 2018
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White Range Copper Project - Summary
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SX-EW copper project with strong near-term
development potential

Well located around existing copper operations and
infrastructure

Potential to feed ore into nearby underutilised mills

Circa $20M spent on project to date including ~850
RC/diamond drill holes totalling ~90,000m and
numerous metallurgical tests

Shallow, low strip ratio deposits

JORC Mineral Resource of 34Mt @ 0.74% Cu for 250Kt
copper

Feasibility study completed by Matrix Metals in 2005
concluded it to be a viable copper operation

Environmental approvals in place to extract first
~100,000t Cu

Large tenement position - Excellent exploration
upside including new discovery made in 2017 at
Young Australian

Cloncurry Region Mining Operations
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Six Deposits within 40km Radius
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Kuridala
o Resource 5.5Mt at 1.02% Cu
o 2005 in pit resource 47,000t Cu at 1.2% Cu from surface

o Potential to expand resource between 50 and 100m depth

Greenmount

o Largest Deposit

o Resource 12.7Mt at 0.74% Cu

o High grade zone identified in 2012 drilling
Young Australian

o Resource 5.1Mt at 0.79% Cu

o Potential extension to both north and south

o New significant discovery to SE within Tank Hill zone
Vulcan

o Resource 1.4Mt at 0.65% Cu

o Surface mineralization, very low strip ratio
Desolation

o Resource 1.9Mt at 0.68% Cu and 0.2g/t Au

o Surface to 30m depth
Mt McCabe

o Resource 7.7Mt at 0.57% Cu

o Potential to expand at depth and high grade at surface

Key White Range Deposits

QMC EPM

Young Australian

5.1 Mt @ 0.79% Cu \r " 5.5Mt@1.02% Cu

QMC EPMa
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2.6Mt @ 1.05% Cu

Vulcan
1.4 Mt @ 0.65% Cu
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Mineral Resource (JORC 2012) o HhE

White Range Project - Copper Grade| Gold Grade | Cobalt Grade m Cobalt

-E- gtAu_ | _%Co | _KktCu | ozAu | _ktCo |

Kuridala Measured 1.08% 0.18 0.02% 20.8 12,254 0.40
Indicated 2.3 1.02% 0.27 0.03% 23.7 22,096 0.58
Inferred 1.2 0.91% 0.24 0.03% 11.0 10,244 0.34
Total Resource 5.5 1.02% 0.23 0.02% 55.5 44,593 1.32
e " Measured 1.2 1.26% 0.46 0.07% 15.1 19,471 0.84
Indicated 7.7 0.75% 0.3 0.06% 57.8 81,483 4.62
Inferred 3.8 0.57% 0.2 0.04% 21.7 26,808 1.52
Total Resource 12.7 0.74% 0.29 0.05% 94.5 127,762 6.98
Young Australian Measured - - - - - - -
Indicated 2.2 0.93% - - 20.5 - -
Inferred 2.9 0.68% - - 19.7 - -
Total Resource 5.1 0.79% - - 40.2 o -
Mt McCabe Measured 2.7 0.65% - 0.03% 17.6 - 0.84
Indicated 2.0 0.57% - 0.03% 11.3 - 0.51
Inferred 3.0 0.49% - 0.02% 14.7 - 0.66
Total Resource 7.7 0.57% 0.02% 43.6 2.01
Vulcan Measured - - - = = = =
Indicated 1.0 0.65% - 0.01% 6.8 - 0.13
Inferred 04 0.63% - 0.03% 1.3 - 0.01
Total Resource 1.4 0.65% - 0.02% 8.1 - 0.23
Desolation Measured - - - - 0 - -
Indicated 0.8 0.80% 0.3 0.06% 6.2 6,591 0.49
Inferred 1.1 0.60% 0.2 0.04% 6.6 5,761 0.45
Total Resource 1.9 0.68% 0.24 0.05% 12.8 12,352 0.94

Total | | 343 | 074 | 017 | 0033 | 2548 | 184707 | 115 |
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Matrix Metals Feasibility Study Outcomes

VA VoLY
WA MINES
WA LIMITED

vV V.V V V ¥V V V V VYV VYV V

15-month feasibility study

Targeting 15,000tpa Cu cathode

Initial 5-6 year mine life

9.2Mt ‘reserves’ at 1.14% Cu

Mining Greenmount, Kuridala, Mt McCabe and Vulcan
All deposits except Kuridala within 2-5km of plant

Cu price of $1.10/Ib Cu and 0.75 US/AUD exchange rate
Generally low cost, low acid consumption

Strip Ratio ~2.7:1

Estimated Capex including pre-strip - S58M

Operating costs were estimated at US$0.87/Ib Cu

IRR- 33%

Did not proceed — Matrix Administration and GFC




White Range Project - Exploration
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Strong exploration upside — significant new
discoveries likely

Simple, well defined deposit model and exploration
techniques

Very limited exploration for close to 20 years

Extensive prospective land position - controls the
majority of the Marimo basin (60km of contact)

Distinct potential to expand resource base at current
known deposits e.g. strike potential at Kuridala

2017 Tank Hill discovery

Copper Canyon, Chopper Range, Pete’s, Greenmount
South, Desolation West and Mt McCabe East likely to
provide additional ore feed

Deeper sulphide exploration opportunity

Long Mine Life Anticipated
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Tank Hill Discovery 2017
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» 200m SE of Young Australian

» Significant drill intercepts including 60
metres @ 1.0% copper returned. Other
drilling results included:

O 66Mm @ 0.94% Cu from 64m in hole
YA17RC36;

O 38m @ 0.84% Cu from 112m in hole
YA17RC34;

O 17m @ 0.77% Cu from 36m in hole
YA17RC21;

O 19m @ 1.32% Cu from 120m in
YA17RC40

» Mineralised zone confirmed >1,500m long
with potential to significantly increase the
White Range resource base.

» Follow-up drilling planned to generate new
resource which will be included in Stage 2
EA applications and mine expansion

2017 Tank Hill Drilling
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Planned Activities o HhE

» Exploring near term production options
= Potential opportunities to feed ore into nearby underutilised mills
» Update of Feasibility Study
= Updating of White Range feasibility study completed by Matrix Metals in 2005
= Resource upgrade plus confirmatory metallurgical tests and base line studies
= Early contractor engagement
» Exploration program
= Significant drilling at key prospects to expand resources
= |ncludes Tank Hill where former work defined mineralisation over +1.5km strike

» Re-branding to “Young Australian Mines Ltd”

= Aligning the company to its objective of developing the

White Range Project

YOUNG
AUSTRALIAN

MINES LIMITED



Young Australian Mines
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Important Notice O | MITED

This document has been independently prepared by Moly Mines Limited (“Moly”). This document is provided for informational purposes and does not constitute or contain an offer,
invitation, solicitation or recommendation with respect to the purchase or sale of any security in Moly. This document is not a prospectus, product disclosure statement or other offering
document under Australian law or any other law, will not be lodged with the Australian Securities and Investments Commission, and may not be relied upon by any person in connection
with an offer or sale of Moly securities.

This document contains a summary of information about Moly and its activities that is current as at the date of this document unless otherwise stated. The information in this document is
general in nature and does not contain all the information which a prospective investor may require in evaluating a possible investment in Moly or that would be required in a prospectus or
a product disclosure statement prepared in accordance with the Corporations Act 2001 (Cth) (“Corporations Act”) or the securities laws of any other jurisdiction.

The information contained in this document has been prepared in good faith by Moly, however no guarantee, representation or warranty expressed or implied is or will be made by any
person (including Moly and its affiliates and their directors, officers, employees, associates, advisers and agents) as to the accuracy, reliability, correctness, completeness or adequacy of
any statements, estimates, options, conclusions or other information contained in this document. No person other than Moly is responsible for the preparation of this document. To the
maximum extent permitted by law, Moly and its affiliates and their directors, officers, employees, associates, advisers and agents each expressly disclaims any and all liability, including,
without limitation, any liability arising out of fault or negligence, for any loss arising from the use of or reliance on information contained in this document including representations or
warranties or in relation to the accuracy or completeness of the information, statements, opinions, forecasts, reports or other matters, express or implied, contained in, arising out of or
derived from, or for omissions from, this document including, without limitation, any financial information, any estimates, forecasts, or projections and any other financial information derived
therefrom. Statements in this document are made only as of the date of this document unless otherwise stated and the information in this document remains subject to change without
notice. No responsibility or liability is assumed by Moly or any of its affiliates (or their directors, officers, employees, associates, advisers and agents) for updating any information in this
document or to inform any recipient of any new or more accurate information or any errors or misdescriptions of which Moly and any of its affiliates or advisers may become aware.

Statements contained in this document, including but not limited to those regarding the possible or assumed future costs, projected timeframes, performance, dividends, returns, revenue,
exchange rates, potential growth of Moly, industry growth, commodity or price forecasts, or other projections and any estimated company earnings are or may be forward looking
statements. Forward-looking statements can generally be identified by the use of words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’,
‘should’, ‘will’ or similar expressions. Forward looking statements including all statements in this presentation regarding the outcomes of preliminary and definitive feasibility studies,
projections, guidance on future earnings and estimates are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance. These
statements relate to future events and expectations and as such involve known and unknown risks and significant uncertainties, many of which are outside the control of Moly. Actual
results, performance, actions and developments of Moly may differ materially from those expressed or implied by the forward-looking statements in this document. Such forward-looking
statements speak only as of the date of this document. There can be no assurance that actual outcomes will not differ materially from these statements. To the maximum extent permitted
by law, Moly and any of its affiliates and their directors, officers, employees, agents, associates and advisers: disclaim any obligations or undertaking to release any updates or revisions to
the information in this document to reflect any change in expectations or assumptions; do not make any representation or warranty, express or implied, as to the accuracy, reliability or
completeness of the information in this document, or likelihood of fulfilment of any forward-looking statement or any event or results expressed or implied in any forward-looking statement;
and disclaim all responsibility and liability for these forward-looking statements (including, without limitation, liability for negligence). Nothing in this document will under any circumstances
create an implication that there has been no change in the affairs of Moly since the date of this document.

This document does not constitute financial product advice or take into account your investment objectives, taxation situation, financial situation or needs. This document consists purely of
factual information and does not involve or imply a recommendation of a statement of opinion in respect of whether to buy, sell or hold a financial product. An investment in Moly is
considered to be speculative in nature and is subject to known and unknown risks, some of which are beyond the control of Moly. Before making any investment decision in connection with
any acquisition of securities, investors should consult their own legal, tax and/or financial advisers in relation to the information in, and action taken on

the basis of, this document.

Any securities issued by Moly have not been and will not be registered by Moly under the United States Securities Act of 1933 (“U.S. Securities Act”). Accordingly, such securities may not
be offered or sold in the United States except in transactions that are exempt from, or not subject to, the registration requirements of the U.S. Securities Act. 17
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Copper Canyon

Drill Program at Copper Canyon

450,400 mE

» In 2016 Copper Canyon returned significant

copper mineralisation plus high grade
molybdenum/rhenium mineralisation, including:

O 37m @ 0.78% Cu from 54m, including 8m @ 2.27% Cu, from | CCNRC36

59m in hole CC16RCO1 _ ¥ ‘. S 7 ‘2==‘0u0.29.uu
O 9m @ 1.02% Cu including 3m @ 2.37% Cu from 60m in hole e F
CC16RC10

O 7m @ 3.0% Mo, 0.94g/t Au and 8.0g/t Re from 46m,
including 3m @ 6.36% Mo, 1.98g/t Au and 17.1g/t Re from
46m in hole CC16RC06

e CCNRC27 & ' d CCiorcor
o Ny N371 073 Cu, 0.5g/t A
m @ 1.58% Cu, 0.7 git AuZ-®. L m@ @ % Cu, u
SRR, > 50 o4

» Follow-up drilling to expand the known
mineralisation and test new targets is planned

» Possible new ore source for White Range plant

CCNRC26/%
, 1.1 g/t Aujs
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Exploration — Other Targets s s

\

Greenmount North

4 wide spaced drill lines
37m at 0.37% Cu

3mat 1.3% Cu

Chopper Ridge:'
Cu/Au

Pete’s

12 Holes Completed
20mat 1.1% Cu
14mat 1.4% Cu

Greenmount South
8mat 1.8% Cu
3mat 1.5% Cu

58m at 0.6% Cu Speculation
\cCabe‘f 3 holes drilled
\ 12m at 1.0% Cu

\_ %% McCabe Cu/Co 36m at 0.3% Cu

Desolation West

,\ - 2 Holes
I 6m at 3.0% Cu

e
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